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         June 30, 2005 
 
 
To the Honorable Senate and House of Representatives: 
 

Pursuant to Article LVI, as amended by Article XC, Section 3 of the Amendments 
to the Constitution, I am returning to you for amendment Section 10 of House Bill 4200, 
“An Act Making Appropriations for the Fiscal Year 2006 for the Maintenance of the 
Departments, Boards, Commissioner, Institutions and Certain Activities of the 
Commonwealth, for Interest, Sinking Fund, and Serial Bond Requirements and for 
Certain Permanent Improvements.” 

 
Section 10 is being returned for amendment because of technical corrections that 

need to be inserted. 
 
I therefore recommend that section 10 of H.4200 be amended by striking out said 

section 10 and inserting in place thereof the following section:- 
 
SECTION 10.  Subsection (c) of section 10 of chapter 152 of the acts of 1997, as 

most recently amended by sections 63 and 64 of chapter 352 of the acts of 2004, is 
hereby further amended by striking out said subsection (c) and inserting in place thereof 
the following subsection::-  

 (c) In order to increase the marketability of any special obligation bonds 
described in section 11 and any other bonds issued by the commonwealth which are 
payable from amounts held in the Convention Center Fund, and thereby ensure the 
issuance of such bonds at the lowest possible cost to the commonwealth, the special 
receipts deposited in the Convention Center Fund in accordance with this subsection are 
hereby impressed with a trust for the benefit of the owners from time to time of such 
bonds and special receipts shall be applied by the state treasurer without further 
appropriation to the payment of principal, including sinking fund payments and premium, 
if any, and interest on such bonds, to the maintenance of, or provisions for, the Capital 
Reserve Fund described in said section 11, to the payment of the costs of issuance of such 
bonds and to the payment of the cost of, and the satisfaction of the obligations of the 



commonwealth under, any surety bond, insurance policy or other form of credit 
enhancement required or provided for in any trust of security agreement or credit 
enhancement agreement entered into pursuant to this act to secure such bonds. The state 
treasurer with the concurrence of the secretary of administration and finance shall 
determine that sufficient amounts are or will be held in the Convention Center Fund to 
meet debt service payments and compliance with any applicable restrictions relating 
thereto including, without limitation, any coverage requirements, contained in any such 
trust or security agreement or credit enhancement agreement. If the state treasurer and the 
secretary of administration and finance determine that the balance of the Convention 
Center Fund exceeds the amount necessary to satisfy the requirement of sufficiency, then 
the Authority may make expenditures from the Convention Center Fund, in an amount 
not to exceed such surplus, for the following purposes: (i) to pay costs, not exceeding 
$50,000,000, of the heating, ventilating and air conditioning systems for the project if the 
Authority deems it in the best interest of the Authority to fund such costs in whole or in 
part from amounts held in the Convention Center Fund rather than through a lease or 
lease-purchase agreement for such systems; (ii) to pay start-up costs, not exceeding 
$2,000,000, of the project; (iii) to pay costs, not exceeding $2,000,000, of engineering 
and construction of surface parking facilities within the convention center development 
area as defined in section 2 of chapter 152 without completion of an antecedent facility 
study and engineering study as provided in section 38N of chapter 190 of the acts of 
1982; (iv) to provide for, and maintain, any reserve for capital and current expenses of 
the project and other facilities of the Authority as the Authority shall deem necessary to 
appropriate, provided that the Authority receives written approval from the secretary of 
administration and finance; (v) to defray the net cost of operations, at an amount not to 
exceed $23,000,000 in FY04 and that same amount in each fiscal year thereafter, of the 
Authority as defined in section 32 of said chapter 190.  

 
      Respectfully submitted, 
 
       

       Mitt Romney 
       Governor 
 


